
About Prof Richard L Smith



I'm the guy who did something with Dr Smith



How did we meet / what was my click? 



He gave me a 
1st task: 
Organize a 
Claremont 
Retreat for MX 
VC Funds

Inputs:

• Brought 4 VCs (100% of the 
industry)

• 3 govt entities (not ideal but 
we needed more people to 
call it a retreat).

• One of those 3 was the only LP 
in the room.

• 2 days of closed-door 
brainstorming

Outputs:

• The LP decided to end 
relationship with one of the 4 
VCs in attendance. 

• 1 Govt entity linked us to 
President Bush.

• Another Govt entity (Min. Of 
Economy) decided to include 
VC in startups as a key strategic 
path.

• Out of a $1b budget, $50m went 
to VC and the rest who knows. 

• The $50m went to support 10 new 
VC funds, half of them still exist 
and are part of the success of 
Mexico City’s ecosystem today.



The Bush 
thing



Post 9/11: 
What do we 
do?



His one ask for me: 

Explain the Mexican economy
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Starting point: Firms and Revenues in Mexico.

Size of Firm (# of employees )
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Compare to USA:

Size of Firm (# of employees)
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Similar story in Europe: UK + Fra + Ger:

Size of Firm (# of employees)
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Not all of Europe: Portugal + Italy + Greece + 
Spain:

Size of Firm (# of employees)



15,883

54,607

73,216

USA SPAIN GREECE

Companies per 
million people

Between the US & Greece, can you guess which country has more entrepreneurs?

SMEs are not the backbone of the economy.
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Between the US & Greece, can you guess which country has more entrepreneurs?

SMEs are not the backbone of the economy.



The challenge: How to grow Mexico’s economy?





One last thing:



This Photo by Unknown Author is licensed under CC BY-NC
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